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Long-term themes, structured around three global forces

A clear investment framework linking resource use, population needs and enabling technologies.

01 RESOURCE TRANSITION 02 POPULATION SUPPORT 03 NEXT-PHASE TECHNOLOGY
Circular Material Food system Infrastructure Artificial Robotics
Use adaptation Intelligence
=
© ©
Energy Transition  Blue Economy Healthcare and Consumption Smart Mobility Cyber Security

MedTech Megatrends

- We organise our eleven Long Term Investment Themes (LTITs) into three broad areas:
Resource transition, Population support and Next-phase technology.

We see these areas as the most important global challenges in terms of how we properly use and conserve our resources, support the world's population and develop key technologies that
can help us in these endeavours.

Source: Deutsche Bank AG.

In Europe, Middle East and Africa as well as in Asia Pacific this material is considered marketing material, but this is not the case in the US. No assurance can be %iven that any
. . forecast or target can be achieved. Forecasts are based on assumptions, estimates, opinions and hypothetical models which may prove to be incorrect. Past performance is not
Deutsche Bank Chief Investment Office indicative of future returns. Performance refers to a nominal value based on price gains/losses and does not take into account inflation. Inflation will have a negative impact on the 2
purchasing power of this nominal monetary value. Depending on the current level of inflation, this may lead to a real loss in value, even if the nominal performance of the

investment Is positive. Investments come with risk. The value of an investment can fall as well as rise and you might not get back the amount originally invested at any point in time.
Your capital may be at risk.
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Circular Material Use

Secondary supply could double its share by 2040
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Al growth is driving demand for critical resources

Cumulative performance (21 Jul 2025
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- Al, defence and digital infrastructure are intensifying competition for critical materials. Global nickel demand is projected to rise some 26% between 2025 and 2030, while rare-earth demand
is being driven by data centres, robotics and defence systems (an F-35 alone requires around 0.4 tonnes of rare-earth permanent magnets).

- A more fragmented world makes secure supply chains vital. China supplied some 90% of refined magnet rare earths in 2025, exposing advanced infrastructure and defence systems to trade
restrictions and supply bottlenecks. Despite diversification efforts, ex-China NdPr supply is still forecast to fall 36% short of demand by 2030. Countries including the US and those in Europe
view this dependency as a risk and are investing in alternative production and sourcing routes.

- We expect supply-chain resilience to remain a structural investment driver. Diversification, near-shoring, recycling and substitution are becoming strategic responses as governments and
companies seek to reduce dependence on concentrated supply sources. Companies in Materials and selected Industrial segments may benefit from increased demand for critical inputs and a
stronger focus on recycling and resource efficiency.

- This strengthens the long-term investment case for circular solutions. Recycling could reduce new mining requirements for key minerals by 25-40% by 2050, while recycled materials could

expand into a USD200bn market. Water reuse and closed-loop cooling offer another opportunity: 42% of data-centre capacity could be located in highly water-stressed regions by 2030, with
water treatment and reuse requiring around EUR 1tn of investment through 2040.

Note: NdPr, or neodymium-praseodymium, is primarily used to produce high-strength permanent magnets. These magnets are key components in electric-vehicle motors, wind turbines, robotics, electronics, Al infrastructure and
defence systems because of their compactness, light weight and energy efficiency. Sources: IEA, Global Critical Minerals Outlook 2026; Bloomberg (NYGBIG, MVREMXTR, SPGTAQD). Data as of July 21, 2026.

In Europe, Middle East and Africa as well as in Asia Pacific this material is considered marketing material, but this is not the case in the US. No assurance can be
forecast or target can be achieved. Forecasts are based on assumptions, estimates, opinions and hypothetical models which may prove to be incorrect. Past pe
indicative of future returns. Performance refers to a nominal value based on price gains/losses and does not take into account inflation. Inflation will have a negative impact on the
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purchasing power of this nominal monetary value. Depending on the current level of inflation, this may lead to a real loss in value, even if the nominal performance of the

investment Is positive. Investments come with risk. The value of an investment can fall as well as rise and you might not get back the amount originally invested at any point in time.

Your capital may be at risk.



Food system adaptation and resource-efficiency opportunities

VC and PE investment in food and agriculture Climate-driven supply shocks & agricultural commodity returns
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Regenerative practices

- Food markets are being reshaped by climate risk, geopolitics and shifting trade links. Population growth and rising incomes in emerging markets could increase demand for animal-source
foods by around 80% by 2050, while fertiliser, energy and logistics disruptions are contributing to greater food-price volatility. At the same time, extreme weather events are increasingly
affecting crop yields, water availability and supply-chain resilience.

- Brazilis gaining share from the US as agricultural trade flows shift south. China purchased 51% of US soybean exports in 2024 but only 29% in January—August 2025. Over the same period,
China absorbed 76% of Brazilian soybean exports, highlighting how geopolitics, trade policy and cost competitiveness are reshaping supply chains.

- Food-production technologies addressing resource efficiency, climate adaptation and supply-chain resilience. The combination of rising food demand, climate adaptation requirements and
the need for more resilient supply chains is driving investment across precision agriculture, regenerative farming, biological crop inputs, alternative proteins, agricultural robotics and Al-enabled
farm management.

- The scale of the opportunity is substantial. The FAO estimates that global food demand could rise by around 50% by 2050. This creates long-term opportunities across agritech, biological crop
inputs, water management, agricultural robotics and food biotechnology. Regions such as North America, Europe, Latin America and parts of Asia are likely to be key centres of innovation and

investment.
Note: FAO refers to the Food and Agriculture Organization of the United Nations.
Sources: BloombergNEF, CBInsights; PitchBook; World Bank Group; IFC; FAO; OECD; EIB; UNCTAD; World Economic Forum.

In Europe, Middle East and Africa as well as in Asia Pacific this material is considered marketing material, but this is not the case in the US. No assurance can be %iven that any
. . forecast or target can be achieved. Forecasts are based on assumptions, estimates, opinions and hypothetical models which may prove to be incorrect. Past performance is not
Deutsche Bank Chief Investment Office indicative of future returns. Performance refers to a nominal value based on price galnsf/losses and does not take into account inflation. Inflation will have a negative impact on the 5
purchasing power of this nominal monetary value. Depending on the current level of inflation, this may lead to a real loss in value, even if the nominal performance of the, =
?vestme.? L|s posi)tlvei Ir)vl?stments come with risk. The value of an investment can fall as well as rise and you might not get back the amount originally invested at any pointin time.
our capital may be at risk.



Energy Transition & Electrification

Low-carbon energy technologies are now a cost- Electrification beneficiaries & stronger structural growth
competitive alternative
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- Electrification is expected to play a growing role in future energy systems. Global energy investment was estimated at USD3.3tn in 2025, with roughly two-thirds directed towards renewable
and low-carbon energy technologies. For investors, the theme is shifting from environmental exposure towards energy security, infrastructure resilience and electricity value-chain growth.

- Grid infrastructure is the main bottleneck, and therefore a key opportunity. Electricity demand is expected to grow around 2.5x faster than overall energy demand through 2030, while grid
investment needs to rise by 50% by 2030. Ageing networks, rising load volatility and renewables integration support long-duration demand for utilities, grid equipment, cabling, transformers,
automation and digital-grid solutions.

- Al strengthens the narrative, but broader electrification remains the secular driver. Data centres could approach ¢.945 TWh of electricity demand by 2030 under aggressive scenarios, yet the
largest demand pool remains transport, buildings, heating, cooling and industry. This favours diversified exposure across power generation, networks, storage and demand-side technologies
rather than a narrow Al-power trade.

- Investors should think in systems, not sectors. The opportunity spans utilities, industrials and materials, with clean generation, storage, flexibility, critical minerals, electric mobility and grid
modernisation increasingly repriced around energy security and resilience. Selectivity remains important given supply-chain, permitting and financing constraints.

Source: IRENA, LSEG Datastream, Deutsche Bank AG. Data as of May 29, 2026.

In Europe, Middle East and Africa as well as in Asia Pacific this material is considered marketing material, but this is not the case in the US. No assurance can be %iven that any
. . forecast or target can be achieved. Forecasts are based on assumptions, estimates, opinions and hypothetical models which may prove to be incorrect. Past performance is not
Deutsche Bank Chief Investment Office indicative of future returns. Performance refers to a nominal value based on price galns}/losses and does not take into account inflation. Inflation will have a negative impact on the 6
purchasing power of this nominal monetary value. Depending on the current level of inflation, this may lead to a real loss in value, even if the nominal performance of the, =
?vestme.? L|s posi)tlvei Ir_wl?stments come with risk. The value of an investment can fall as well as rise and you might not get back the amount originally invested at any pointin time.
our capital may be at risk.



Blue Economy

Ocean has outpaced the global economy since 1995 Outlook for cumulative offshore wind installations
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The blue economy is becoming a more investable transition theme as capital follows infrastructure, trade and resilience needs. Deal activity and average deal values have risen since 2018,
with investor interest broadening across blue renewable energy, water management, ocean monitoring, shipping and ports.

Ocean renewables remain one of the clearest long-term investment pillars, despite recent project-level headwinds. Offshore wind benefits from published emissions-reduction targets, lower

generation costs and policy support, while floating wind and grid-related infrastructure could expand the opportunity set. However, supply-chain bottlenecks, financing costs, grid constraints
and equipment recycling remain key execution risks.

Lower-emission shipping technologies are gaining importance as emissions regulation and fleet renewal drive investment. With ships carrying around 80% of global trade volume and 60% of
trade value, opportunities span cleaner fuels, vessel upgrades and port infrastructure.

Selectivity remains essential because bankability varies significantly across the blue economy. Scalable technologies with clear revenue models, supportive regulation and environmental

outcomes that can be objectively measured appear better positioned, while smaller restoration, conservation and pollution projects may still need blended finance or specialist structures to
overcome size, maturity and liquidity constraints.

Note: Gross value added volume index, 1995 = 1. Ocean economy categories and rest of economy shown in volume terms.
Source: OECD (2024); BloombergNEF; Deutsche Bank AG.

In Europe, Middle East and Africa as well as in Asia Pacific this material is considered marketing material, but this is not the case in the US. No assurance can be %iven that any
. . forecast or target can be achieved. Forecasts are based on assumptions, estimates, opinions and hypothetical models which may prove to be incorrect. Past performance is not
Deutsche Bank Chief Investment Office indicative of future returns. Performance refers to a nominal value based on price gains/losses and does not take into account inflation. Inflation will have a negative impact on the 7
purchasing power of this nominal monetary value. Depending on the current level of inflation, this may lead to a real loss in value, even if the nominal performance of the

investment Is positive. Investments come with risk. The value of an investment can fall as well as rise and you might not get back the amount originally invested at any point in time.
Your capital may be at risk.
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Infrastructure — At the crossroads of many opportunities

Cumulative investments could exceed USD100tn by 2040 The infrastructure supercycle is global in nature

Total infrastructure investment projected through 2040, by sector, USD trillion New infrastructure projects by region between January-April
0 10 20 30 40 2026, %-share

0,
Transportation 36 APAC, 24% North
America, 32%

Energy 23

Digital 19

Social 16 regions

Waste and Water 6
Agriculture 5
EMEA, 29% South America,

A&D* 2 15%

- Infrastructure is entering a multi-decade investment supercycle, with cumulative global investment needs expected to exceed USD100tn by 2040. The definition of infrastructure is also
expanding beyond transport assets toward energy systems, digital networks and strategic industrial capacity.

- Digitalisation and Al are expanding the infrastructure universe, driving demand not only for data centres and fibre networks, but also for power generation, transmission grids, storage and
cooling systems needed to support rising electricity consumption.

- Energy security and electrification are reshaping capital allocation, supporting investment across power networks, renewable integration, storage solutions and the critical infrastructure
required to improve resilience and reliability.

- Geopolitical fragmentation is increasing the need for strategic infrastructure, including logistics networks, industrial capacity and supply chains designed to enhance economic competitiveness
and resilience.

- The opportunity set extends well beyond traditional utilities and transport assets, spanning digital infrastructure, energy systems, critical materials and selected private-market investments
supported by long-term structural demand trends.

*Aerospace & Defence.
Sources: McKinsey; LSEG Workspace; Deutsche Bank AG. Date as of July 2026.

In Europe, Middle East and Africa as well as in Asia Pacific this material is considered marketing material, but this is not the case in the US. No assurance can be %iven that any
. . forecast or target can be achieved. Forecasts are based on assumptions, estimates, opinions and hypothetical models which may prove to be incorrect. Past performance is not
Deutsche Bank Chief Investment Office indicative of future returns. Performance refers to a nominal value based on price gains/losses and does not take into account inflation. Inflation will have a negative impact on the 9
purchasing power of this nominal monetary value. Depending on the current level of inflation, this may lead to a real loss in value, even if the nominal performance of the, =
vvestme@ l|s posglvei Ir_wI?stments come with risk. The value of an investment can fall as well as rise and you might not get back the amount originally invested at any pointin time.
our capital may be at risk.



Healthcare - Innovation meets demographic tailwinds

Ageing populations are a long-term driver of healthcare GLP-1 therapies are creating a new healthcare growth

demand market

Global population composition by age group, billion US patients prescribed with GLP-1s, million
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- Population ageing and rising healthcare spending remain powerful long-term drivers, supporting demand for pharmaceuticals, medical services and healthcare technologies.

- The obesity market is emerging as one of the largest opportunities in healthcare, with new therapies expanding beyond weight loss into diabetes, cardiovascular and other metabolic
conditions.

- Artificial intelligence is reshaping healthcare delivery and drug discovery, helping improve diagnostics, accelerate research and enable more personalised treatment pathways.
- Biotechnology and precision medicine continue to drive innovation, supported by advances in mRNA technologies, targeted therapies and data-driven healthcare solutions.

Source: OurWorldinData, IQVIA, Deutsche Bank AG. Data as of July 2026.

In Europe, Middle East and Africa as well as in Asia Pacific this material is considered marketing material, but this is not the case in the US. No assurance can be %iven that any
. . forecast or target can be achieved. Forecasts are based on assumptions, estimates, opinions and hypothetical models which may prove to be incorrect. Past performance is not
Deutsche Bank Chief Investment Office indicative of future returns. Performance refers to a nominal value based on price gains/losses and does not take into account inflation. Inflation will have a negative impact on the 10
purchasing power of this nominal monetary value. Depending on the current level of inflation, this may lead to a real loss in value, even if the nominal performance of the, =
?vestme.? l|s posglvei Ir_wl?stments come with risk. The value of an investment can fall as well as rise and you might not get back the amount originally invested at any pointin time.
our capital may be at risk.



Consumption Megatrends

Consumption pools are shifting to Emerging Asia and India
Regional contribution to global consumption, %, 1997-2050
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Beauty markets’ growth projected to concentrate in
different price tiers
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- The geography of global consumption is changing, with India and Emerging Asia expected to account for an increasing share of future consumer spending as rising incomes, urbanisation and

expanding middle classes reshape demand patterns.

- Premiumisation remains a powerful spending trend, as consumers increasingly allocate spending towards products that combine quality, personalisation and perceived value, particularly in

beauty, wellness and lifestyle categories.

- Beauty and personal care continue to demonstrate resilience across economic cycles, supported by self-care, wellness and aspirational consumption trends. Skin care remains the largest
category globally, while fragrances have been among the fastest-growing segments in recent years.

- Digital and social commerce are increasingly influencing purchasing decisions, accelerating product discovery, brand engagement and premium-category growth, particularly among younger

consumers and in emerging markets.

Source: McKinsey, Deutsche Bank AG. Data as of July 2026.

In Europe, Middle East and Africa as well as in Asia Pacific this material is considered marketing material, but this is not the case in the US. No assurance can be g%iven that any
E

forecast or target can be achieved. Forecasts are based on assumptions, estimates, opinions and h

pothetical models which may prove to be incorrect. Past performance is not

Deutsche Bank Chief Investment Office indicative of future returns. Performance refers to a nominal value based on price gains/losses and does not take into account inflation. Inflation will have a negative impact on the 11
purchasing power of this nominal monetary value. Depending on the current level of inflation, this may lead to a real loss in value, even if the nominal performance of the, =
investment Is positive. Investments come with risk. The value of an investment can fall as well as rise and you might not get back the amount originally invested at any point in time.

Your capital may be at risk.






Artificial Intelligence

The Al value chain as a five-layer cake

Hyperscaler capex approaching a trillion USD

=l Capex (USD bn)
," > [)
PR Wide range of use L] vt EE} E 2000 60%
Applications = 1800
cases E'|__?_;I @ﬁ 9
1600 50%
1400 40%
LLM, VLM, MOE**, ... 1200
1000 30%
800
Infrastructure 600 20%
o0 0O 400
ww ! v ) 10%
_ e 00
Chips Al Factories 4 - 4 0 0%
o 2012 2014 2016 2018 2020 2022 2024 2026 2028
o
v --ww . S&P 500
Energy mmm Hyperscalers (Meta, Alphabet, Microsoft, Amazon, Oracle)

Hyperscalers (Meta, Alphabet, Microsoft, Amazon, Oracle) - Share of S&P 500 capex (RHS)

- Rising hyperscaler investment, with data-centre capital expenditure estimated at around USD900bn in 2026, continues to support demand across advanced semiconductors, high-speed
networking, data centres, cloud infrastructure, electricity generation and cooling systems.

- As the market shifts from infrastructure build-out towards commercialisation, investors increasingly favour companies that can demonstrate revenue growth, margin expansion, productivity
gains and stronger free cash flow.

- Beyond the initial semiconductor beneficiaries, market leadership could broaden towards cloud platforms, enterprise software, agentic Al applications and companies applying Al
successfully across traditional industries.

- Across asset classes, the Al investment cycle is supporting economic growth, power demand, strategic materials, infrastructure financing and capital-markets activity, although elevated
valuations and uncertain returns require careful selection.

Sources: Nvidia, Deutsche Bank AG, Data as of July 2026; LSEG Datastream, Deutsche Bank AG, Data as of July 27, 2026.

In Europe, Middle East and Africa as well as in Asia Pacific this material is considered marketing material, but this is not the case in the US. No assurance can be %iven that any
. . forecast or target can be achieved. Forecasts are based on assumptions, estimates, opinions and hypothetical models which may prove to be incorrect. Past performance is not
Deutsche Bank Chief Investment Office indicative of future returns. Performance refers to a nominal value based on price gains/losses and does not take into account inflation. Inflation will have a negative impact on the 13
purchasing power of this nominal monetary value. Depending on the current level of inflation, this may lead to a real loss in value, even if the nominal performance of the, =
?vestme.? L|s posi)tlvei Ir_wléastments come with risk. The value of an investment can fall as well as rise and you might not get back the amount originally invested at any pointin time.
our capital may be at risk.



Robotics

Robotics stocks capturing the physical layer of the Al boom

Total return (Indexed: -5Y=100)
220

200
180
160
140
120
100

80

60 r T T T
Jul-21 Jan-22  Jul-22  Jan-23

Jul-23  Jan-24  Jul-24
e MSC| ACWI IMI Robotics  ====S&P Kensho Robotics

e [ STOXX FactSet Automation & Robotics

Al is becoming increasingly embodied in robotics

From digital intelligence to physical action

03
PHYSICAL Al

(17]
AGENTIC Al

Humanoids,
Robots, etc.

Coding-Agents,
Customer-Service-
Agents, etc.
Analysis, Processing,
Generation of Text,
Code, etc.

- As Al moves from software into the physical world, robotics is emerging as the next stage of adoption, expanding opportunities across industrial automation, autonomous machines, sensors,

machine vision, motion control and advanced semiconductors.

- The integration of generative and agentic Al is making robots more adaptable, autonomous and capable of operating in less structured environments, potentially broadening demand beyond

factories into logistics, healthcare, agriculture, construction and consumer applications.

- With longer-term forecasts ranging from several hundred million to more than 1 billion humanoids by 2050, embodied Al could significantly expand demand across robot manufacturers,

component suppliers, industrial software providers and automation adopters.

- Across markets, robotics offers exposure to labour scarcity, reshoring, supply-chain resilience and rising capital intensity, although long commercialisation timelines, high hardware costs,

technological obsolescence and elevated expectations require careful selection.

Source: LSEG Datastream, Nvidia, Deutsche Bank AG. Data as of July 2026.
In Europe, Middle East and Africa as well as in Asia Pacific this material is considered marketing material, but this is not the case in the US. No assurance can be %iven that any
r
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forecast or target can be achieved. Forecasts are based on assumptions, estimates, opinions and hypothetical models which may prove to be incorrect. Past pe
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indicative of future returns. Performance refers to a nominal value based on price gains/losses and does not take into account inflation. Inflation will have a negative impact on the 14
purchasing power of this nominal monetary value. Depending on the current level of inflation, this may lead to a real loss in value, even if the nominal performance of the, =
investment Is positive. Investments come with risk. The value of an investment can fall as well as rise and you might not get back the amount originally invested at any point in time.

Your capital may be at risk.



Smart Mobility

Most of EV sales growth in China, Europe, and rest of Asia Lvl. 4 autonomous driving use cases expected to emerge soon
EV sales in million Expected year of mass deployment
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- As vehicles become more electric, connected and sottware-detined, smart mobility is expanding opportunities across battery systems, power semiconductors, charging infrastructure, vehicle
software, sensors and intelligent transport networks.

- Electrification is advancing at different speeds across regions, with future demand increasingly determined by vehicle affordability, charging availability, battery economics, policy support
and competition from new market entrants.

- Advances in Al are accelerating autonomous driving and strengthening demand for high-performance computing, specialised semiconductors, perception software, large-scale data
collection and integrated hardware-software architectures.

- Across markets, the transition supports automotive technology suppliers, battery manufacturers, semiconductor companies, charging operators and mobility platforms, although pricing
pressure, capital intensity, regulatory complexity and uneven regional adoption require careful selection.

Sources: IEA, Deutsche Bank AG, Data as of May 20, 2026; McKinsey, Deutsche Bank AG. Data as of January 6, 2026.

In Europe, Middle East and Africa as well as in Asia Pacific this material is considered marketing material, but this is not the case in the US. No assurance can be %iven that any
. . forecast or target can be achieved. Forecasts are based on assumptions, estimates, opinions and hypothetical models which may prove to be incorrect. Past performance is not
Deutsche Bank Chief Investment Office indicative of future returns. Performance refers to a nominal value based on price gains/losses and does not take into account inflation. Inflation will have a negative impact on the 15
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Cyber Security

Cyber Security stocks gaining momentum Spending expected to keep rising
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- As digitalisation, cloud adoption and Al expand the attack surface, cybersecurity is becoming a structural and increasingly non-discretionary area of corporate technology spending,
supporting demand for identity protection, cloud security, threat detection and incident-response solutions.

- Global information-security spending is forecast to reach over USD200bn in 2026, with double-digit annual growth reflecting ransomware, regulatory requirements and the need to secure
increasingly complex cloud and Al environments.

- The adoption of generative and agentic Al is creating opportunities on both sides of the market, as Al strengthens threat detection and automated response while enabling faster, more
sophisticated and scalable cyberattacks.

- From an investment perspective, recurring revenues and high customer-retention rates can support resilient growth and attractive cash-flow profiles, although intense competition, elevated
valuations, rapid technological change and platform consolidation require careful selection.

Sources: LSEG Datastream, Forrester Research, Deutsche Bank AG. Data as of October 2025.

In Europe, Middle East and Africa as well as in Asia Pacific this material is considered marketing material, but this is not the case in the US. No assurance can be %iven that any
. . forecast or target can be achieved. Forecasts are based on assumptions, estimates, opinions and hypothetical models which may prove to be incorrect. Past performance is not
Deutsche Bank Chief Investment Office indicative of future returns. Performance refers to a nominal value based on price gains/losses and does not take into account inflation. Inflation will have a negative impact on the
purchasing power of this nominal monetary value. Depending on the current level of inflation, this may lead to a real loss in value, even if the nominal performance of the, =
?vestme.? L|s posi)tlvei Ir_wl?stments come with risk. The value of an investment can fall as well as rise and you might not get back the amount originally invested at any pointin time.
our capital may be at risk.

16



Glossary

2.5x indicates that one value is two and a half times another value.
AG stands for Aktiengesellschaft, a German public limited company.

Agentic Al describes artificial-intelligence systems that can plan, decide and
act with limited human direction.

Al stands for artificial intelligence, the simulation of human intelligence by
computer systems.

Bloomberg is a provider of financial data, analytics, software and news.

BloombergNEF is a research service focused on energy transition,
commodities, transport and emerging technologies.

Billion (bn).

Capex is short for capital expenditure, spending on long-term assets such as
equipment, buildings or infrastructure.

CBlInsights is a market-intelligence platform covering private companies,
technology and venture markets.

Deutsche Bank AG is a German multinational bank and financial-services
company.

The European Investment Bank (EIB) uses financing to further EU policy
goals; its shareholders are the EU member states.

El Nifio is a periodic warming of the central and eastern tropical Pacific that
can disrupt global weather patterns.

EUR is the currency code for the euro, the currency of the Eurozone.

EV stands for electric vehicle, a vehicle powered wholly or partly by
electricity.

The F-35 is a family of multirole combat aircraft.

The United Nations Food and Agriculture Organization (UNFAOQ) is a
specialized agency of the United Nations that leads international efforts to
defeat hunger.

Forrester Research is a research and advisory firm focused on technology,
business and consumer trends.

GEN Al means generative artificial intelligence, which creates content such as
text, images, code or audio.

GLP-1is glucagon-like peptide-1, a hormone involved in blood-sugar

regulation and appetite control.

A gross value added volume index measures changes in inflation-adjusted
economic output relative to a base period.

GW stands for gigawatt, a unit of power equal to one billion watts.

The International Energy Agency (IEA) is an intergovernmental agency
studying energy-related issues.

The International Finance Corporation (IFC) is a World Bank Group institution
focused on private-sector development.

Indexed performance rebases a series to a common starting value so that
subsequent percentage changes can be compared.

IQVIA is a provider of data, analytics, technology and research services for the
healthcare sector.

The International Renewable Energy Agency (IRENA) is an
intergovernmental organisation that supports renewable-energy adoption.

kt stands for kilotonnes, equal to one thousand metric tonnes.

Level 4 autonomous driving allows a vehicle to operate without human
intervention within defined conditions or areas.

LSEG Datastreamis a financial and macroeconomic time-series database
provided by London Stock Exchange Group.

LSEG Workspace is a financial-data and analytics platform provided by
London Stock Exchange Group.

LTITs stands for Long Term Investment Themes.
McKinsey is a global management-consulting firm.

Medical technology, or medtech, is a broad term including healthcare
products and services that commonly make increased use of information
technology.

mRNA stands for messenger ribonucleic acid, which carries genetic
instructions from DNA for protein production.

Mt stands for million tonnes, a unit of mass equal to one million metric tonnes.

MVREMXTR is a Bloomberg data-series identifier cited in the publication.

NdPr means neodymium-praseodymium, a rare-earth combination used in
high-strength permanent magnets.

Nvidia is a semiconductor and computing company specialising in graphics
processors and accelerated computing.

NYGBIG is a Bloomberg data-series identifier cited in the publication.

The Organisation for Economic Co-operation and Development (OECD) has
35 member countries and has the objective of encouraging economic
progress and world trade.

Our World in Data is a research and publishing platform that presents data on
global economic, social and environmental issues.

PE stands for private equity, which refers to funds or individuals investing
directly in private, non-listed companies.

Physical Al applies artificial intelligence to machines that sense, move and act
in the physical world.

PitchBook is a financial-data provider focused on private capital markets,
companies, funds and deals.

SPGTAQD is a Bloomberg data-series identifier cited in the publication.
Trillion (tn).

Total return combines an investment’s price change with income such as
dividends or interest.

TWh stands for terawatt-hour, a unit of energy equal to one trillion watt-
hours.

The United Nations Conference on Trade and Development (UNCTAD)
promotes development through trade, investment, finance and technology.

US is the United States.
USD is the currency code for the US Dollar.

Venture capital (VC) is a type of private equity financing, typically to small,
early-stage, emerging firms.

The World Bank Group is a family of international institutions that finance
and support development.

The World Economic Forum is an international organisation for public-private
cooperation.
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Historical performance

11.8.2021 - 11.8.2022 11.8.2022 - 11.8.2023 11.8.2023 - 11.8.2024 11.8.2024 - 11.8.2025 11.8.2025 - 11.8.2026
MSCI ACWI IMI Robotics -17.1% 14.7% 15.6% 21.4% 37.5%
S&P Kensho Robotics -19.9% 8.5% 6.5% 6.1% 27.2%
iSTOXX FactSet Automation & Robotics -21.4% 6.9% 10.2% 21.9% 45.7%
MSCI ACWI Cyber Security -10.7% 0.1% 22.8% 29.6% 36.8%
S&P Kensho Cyber Security -4.6% -2.6% 19.3% 26.3% 42.5%
STOXX Global Digital Security -3.9% -2.9% 16.7% 13.1% 35.8%
Nasdaq Global Al and Big Data Index -19.5% 19.8% 29.0% 32.5% 45.2%

MVIS Global Rare Earth/Strategic Metals Total Return

-6.5% -22.4% -50.6% 52.9% 38.1%
Index

S&P Global Water Index -13.8% 1.8% 12.4% 11.6% 4.1%

Source: LSEG Datastream, Deutsche Bank AG. Data as of August 11, 2026.
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General

This document may not be distributed in Canada or Japan. This document is being circulated in good faith by Deutsche Bank Aktiengesellschaft, its branches (as permitted in any relevant jurisdiction), affiliated companies and its officers and employees (collectively,
“Deutsche Bank”).

This document is for your information only and is not intended as an offer, or recommendation or solicitation of an offer to buy or sell any investment, security, financial instrument or other specific product, to conclude a transaction, or to provide any investment service
or investment advice, or to provide any research, investment research or investment recommendation, in any jurisdiction. The information contained herein does not replace advice tailored to the individual circumstances of the investor.

All materials in this document are meant to be reviewed in their entirety.

If a court of competent jurisdiction deems any provision of this disclaimer unenforceable, the remaining provisions will remain in full force and effect. This document has been prepared as a general market commentary without consideration of the investment needs,
objectives or financial circumstances of any particular investor. Investments are subject to market risks which derive from the instrument or are specific to the instrument or attached to the particular issuer. Should such risks materialise, investors may incur losses,
including (without limitation) a total loss of the invested capital. The value of investments can fall as well as rise and an investor may not recover the amount originally invested at any point in time. This document does not identify all the risks (direct or indirect) or other
considerations which may be material to an investor when making an investment decision.

»

This document and all information included herein are provided “as is”, “as available” and no representation or warranty of any kind, express, implied or statutory, is made by Deutsche Bank regarding any statement or information contained herein or issued in
conjunction with this document. To the extent permissible under applicable laws and regulations, Deutsche Bank makes no representation as to the profitability of any financial instrument or economic measure. All opinions, market prices, estimates, forward-looking
statements, hypothetical statements, forecast returns or other opinions leading to financial conclusions contained herein reflect Deutsche Bank’s subjective judgment as of the date of this document. Without limitation, Deutsche Bank does not warrant the accuracy,
adequacy, completeness, reliability, timeliness or availability of this document or any information contained herein and expressly disclaims liability for errors or omissions herein (if any). Forward-looking statements involve significant elements of subjective judgments
and analyses and changes thereto and/or consideration of different or additional factors could have a material impact on the results indicated. Therefore, actual results may vary, perhaps materially, from the results contained herein.

Unless otherwise indicated in this document, all statements of opinion reflect the current assessment of Deutsche Bank, which may change at any time. Deutsche Bank does not assume any obligation to either update the information contained in this document or
inform investors about available updated information. The information contained in this document is subject to change without notice and based on a number of assumptions, estimates, opinions and hypothetical models or analyses which - although from the Bank’s
current point of view are based on adequate information — may not prove valid or turnout in the future to be accurate or correct and may be different from conclusions expressed by other departments within Deutsche Bank. Although the information contained in this
document has been derived from sources that Deutsche Bank considers trustworthy and reliable, Deutsche Bank does not guarantee the completeness, fairness, or accuracy of the information and it should not be relied upon as such. This document may provide, for
your convenience, references to websites and other external sources. Deutsche Bank takes no responsibility for their content and their content does not form any part of this document. Accessing such external sources is at your own risk.

To the extent permissible under applicable laws and regulations, this document is for discussion purposes only and is not intended to create any legally binding obligations on Deutsche Bank and Deutsche Bank is not acting as your financial advisor or in a fiduciary
capacity, unless otherwise expressly agreed by Deutsche Bank in writing. Before making an investment decision, investors need to consider, with or without the assistance of a financial professional, whether any investments and strategies described or provided by
Deutsche Bank are appropriate in light of the investor’s particular investment needs, objectives, financial circumstances or the possible risks and benefits of such investment decision. When making an investment decision, potential investors should not rely on this
document but only on what is contained in the final offering documentation relating to the investment. As a global financial services provider, Deutsche Bank from time to time faces actual and potential conflicts of interest. Deutsche Bank’s policy is to take all
appropriate steps to maintain and operate effective organizational and administrative arrangements to identify and manage such conflicts.

Deutsche Bank does not give tax or legal advice, including in this document, and nothing in this document should be interpreted as Deutsche Bank providing any person with any investment advice. Investors should seek advice from their own tax experts, lawyers, and
investment advisers in considering investments and strategies described by Deutsche Bank. Unless notified to the contrary in a particular case, investment instruments are not insured by any governmental entity, not subject to deposit protection schemes and not
guaranteed, including by Deutsche Bank. This document may not be reproduced or circulated without Deutsche Bank’s express written authorization. Deutsche Bank expressly prohibits the distribution and transfer of this document to third parties. Deutsche Bank
accepts no liability whatsoever arising from the use or distribution of this document or for any action taken or decision made in respect of investments mentioned in this document which the investor may have made or may make in the future.

The manner of circulation and distribution of this document may be restricted by law or regulation in certain countries, including, without limitation, the United States. This document is not directed to, or intended for distribution to or use by, any person or entity who is
a citizen or resident of or located in any locality, state, country, or other jurisdiction where such distribution, publication use would be contrary to law or regulation or which would subject Deutsche Bank to any registration or licensing requirement within such
jurisdiction which is not currently met. Persons into whose possession this document may come are required to inform themselves of, and to observe, such restrictions. Past performance is no guarantee of future results; nothing contained herein shall constitute any
representation, warranty, or prediction as to future performance. Further information is available upon request.

Deutsche Bank AG is a stock corporation (“Aktiengesellschaft”) incorporated under the laws of the Federal Republic of Germany with its head office in Frankfurt am Main. It is registered with the district
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court (“Amtsgericht”) in Frankfurt am Main under number HRB 30 000 and licensed to carry out banking business and to provide financial services. Deutsche Bank AG is supervised by the European Central Bank (“ECB”), Sonnemannstrasse 22, 60314 Frankfurt am Main,
Germany (www.ecb.europa.eu) and the German Federal Financial Supervisory Authority (“Bundesanstalt fir Finanzdienstleistungsaufsicht” or “BaFin”), Grauheindorfer Strasse 108, 53117 Bonn and Marie-Curie-Strasse24-28, 60439 Frankfurt am Main(www.bafin.de), and
by the German Central Bank (“Deutsche Bundesbank”), Wilhelm-Epstein-Strasse 14, 60431 Frankfurt am Main (www.bundesbank.de).

This document has neither been submitted to nor reviewed or approved by any of the above or below mentioned supervisory authorities.
This document was generated or edited with the support of artificial intelligence (Al). It was reviewed by responsible employees of Deutsche Bank’s Chief Investment Office.
For Residents of the United Arab Emirates

This document is strictly private and confidential and is being distributed to a limited number of investors and must not be provided to any person other than the original recipient and may not be reproduced or used for any other purpose. By receiving this document,
the person or entity to whom it has been issued understands, acknowledges and agrees that this document has not been approved by the UAE Central Bank, the UAE Securities and Commodities Authority, the UAE Ministry of Economy or any other authorities in the
UAE. No marketing of any financial products or services has been or will be made from within the United Arab Emirates and no subscription to any funds, securities, products or financial services may or will be consummated within the United Arab Emirates. This does
not constitute a public offer of securities in the United Arab Emirates in accordance with the Commercial Companies Law, Federal Law No. 2 of 2015 (as amended from time to time) or otherwise. This document may only be distributed to "Professional Investors”, as
defined in the UAE Securities and Commodities Authority’s Rulebook on Financial Activities and Reconciliation Mechanism (as amended from time to time).

For Residents of Kuwait

This document has been sent to you at your own request. This presentation is not for general circulation to the public in Kuwait. The investments described herein have not been licensed for offering in Kuwait by the Kuwait Capital Markets Authority or any other
relevant Kuwaiti government agency. The offering of any investments in Kuwait on the basis a private placement or public offering is, therefore, restricted in accordance with Decree Law No. 31 of 1990 and the implementing regulations thereto (as amended) and Law
No. 7 of 2010 and the bylaws thereto (as amended). No private or public offering of any investments is being made in Kuwait, and no agreement relating to the sale of any investments will be concluded in Kuwait. No marketing or solicitation or inducement activities are
being used to offer or market any investments in Kuwait.

For Residents of the Kingdom of Saudi Arabia

This document may not be distributed in the Kingdom except to such persons as are permitted under the Investment Fund Regulations issued by the Capital Market Authority. The Capital Market Authority does not take any responsibility for the contents of this
document, does not make any representation as to its accuracy or completeness, and expressly disclaims any liability whatsoever for any loss arising from, or incurred in reliance upon, any part of this document. Prospective subscribers of the investments described
herein should conduct their own due diligence on the accuracy of any information relating thereto. If you do not understand the contents of this document, you should consult an authorized financial adviser.

For Residents of Qatar

This document has not been filed with, reviewed or approved by the Qatar Central Bank, the Qatar Financial Markets Authority, the Qatar Financial Centre Regulatory Authority or any other relevant Qatari governmental body or securities exchange or under any laws of
the State of Qatar. This document does not constitute a public offering and is addressed only to the party to whom it has been delivered. No transaction will be concluded in Qatar and any inquiries or applications should be received, and allotments made, outside Qatar.

For Residents of the Kingdom of Bahrain

This document does not constitute an offer for sale of, or participation in, securities, derivatives or funds marketed in Bahrain within the meaning of Bahrain Monetary Agency Regulations. All applications for any investment should be received and any allotments should
be made, in each case from outside of Bahrain. This document has been prepared for private information purposes of intended investors only who will be institutions. No invitation shall be made to the public in the Kingdom of Bahrain and this document will not be
issued, passed to, or made available to the public generally. The Central Bank (CBB) has not reviewed, nor has it approved, this document or the marketing of any such securities, derivatives or funds in the Kingdom of Bahrain.

For Residents of Lebanon

By accepting this documentation, Client hereby represents that (i) this documentation was sent to it by Deutsche Bank in response to an unsolicited request made by it, (ii) it has or will execute any documents associated with any transaction described in this document
(a "Transaction") outside of the Lebanese Republic in a jurisdiction in which it is lawful to do the same, (iii) any Transaction entered into shall be deemed to be concluded and booked outside of the Lebanese Republic in a jurisdiction in which it is lawful to do the same
and (iv) it has entered or will enter into any Transaction for a bona fide commercial purpose and as part of a sound investment or financial management policy, namely for the purposes of managing its borrowings or investments, hedging its underlying assets or liabilities
or in connection with its line of business and not for speculative or illegal purposes.

Deutsche Bank has not obtained the authorization of the Central Council of the Central Bank of Lebanon to market, promote, of fer or sell (“offered”) any product pursuant to any Transaction in Lebanon and no such product is being offered into Lebanon hereby.
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For Residents of South Africa

This document does not constitute or form a part of any offer, solicitation or promotion in South Africa. This document has not been filed with, reviewed or approved by the South African Reserve Bank, the Financial Sector Conduct Authority or any other relevant South
African governmental body or securities exchange or under any laws of the Republic of South Africa.

For Residents of Belgium

This document has been distributed in Belgium by Deutsche Bank AG acting though its Brussels Branch. Deutsche Bank AG is a stock corporation (“Aktiengesellschaft”) incorporated under the laws of the Federal Republic of Germany and licensed to carry on banking
business and to provide financial services subject to the supervision and control of the European Central Bank (“ECB”) and the German Federal Financial Supervisory Authority (“BaFin”). Deutsche Bank AG, Brussels Branch, is also supervised in Belgium by the Financial
Services and Markets Authority (“FSMA”, www.fsma.be). The branch has its registered address at Marnixlaan 13-15, B-1000 Brussels and is registered under number VAT BE 0418.371.094, RPM/RPR Brussels. Further details are available on request or can be found at
www.deutschebank.be.

For Residents of the United Kingdom

This document is a financial promotion as defined in Section 21 of the Financial Services and Markets Act 2000 and is approved by and communicated to you by DB UK Bank Limited. DB UK Bank Limited is a member of the Deutsche Bank AG group and is registered at
Companies House in England & Wales with company number 315841 with its registered Office at 21 Moorfields, London, United Kingdom, EC2Y 9DB. DB UK Bank Limited is authorised by the Prudential Regulation Authority and is regulated by the Financial Conduct
Authority and the Prudential Regulation Authority. DB UK Bank Limited’s Financial Services Registration Number is 140848.

Deutsche Bank Aktiengesellschaft is incorporated in the Federal Republic of Germany and its members’ liability is limited.
For Residents of Hong Kong

This document is intended for Professional Investors in Hong Kong. Furthermore, this document is provided to the addressee only, further distribution of this document is strictly prohibited. This document and its contents are provided for information only. Nothing in
this document is intended to be an offer of any investment or a solicitation or recommendation to buy or to sell an investment and should not be interpreted or construed as such an offer, solicitation, or recommendation.

The contents of this document have not been reviewed by any regulatory authority in Hong Kong. You are advised to exercise caution in relation to the investments contained herein (if any). If you are in any doubt about any of the contents of this document, you should
obtain independent professional advice.

This document has not been approved by the Securities and Futures Commission in Hong Kong (“SFC”), nor has a copy of this document been registered by the Registrar of Companies in Hong Kong, unless specified otherwise. The investments described herein may or
may not be authorised by the SFC. Any such investment may not be offered or sold in Hong Kong, by means of any document, other than (i) to “professional investors” as defined in the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) (“SFO”) and
any rules made under the SFO, or (ii) in other circumstances which do not result in the document being a “prospectus” as defined in the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32 of the Laws of Hong Kong)(the “C(WUMP)QO”) or which do
not constitute an offer to the public within the meaning of the C(WUMP)O. No person shall issue or possess for the purposes of issue, whether in Hong Kong or elsewhere, any advertisement, invitation or document relating to the investments described herein, which is
directed at, or the contents of which are likely to be accessed or read by, the public of Hong Kong (except if permitted to do so under the securities laws of Hong Kong) other than with respect to investments which are or are intended to be disposed of only to persons

outside Hong Kong or only to “professional investors” as defined in the SFO and any rules made under the SFO.

For Residents of Singapore

This document is intended for Accredited Investors / Institutional Investors in Singapore. Furthermore, this document is provided to addressee only, further distribution of this material is strictly prohibited.
For Residents of the United States of America

In the United States, brokerage services are offered through Deutsche Bank Securities Inc., a broker-dealer and registered investment adviser, which conducts securities activities in the United States. Deutsche Bank Securities Inc. is a member of FINRA, NYSE and SIPC.
Banking and lending services are offered through Deutsche Bank Trust Company Americas, member FDIC, and other members of the Deutsche Bank Group. In respect of the United States, see earlier statements made in this document. Deutsche Bank makes no
representations or warranties that the information contained herein is appropriate or available for use in countries outside of the United States, or that services discussed in this document are available or appropriate for sale or use in all jurisdictions, or by all
counterparties. Unless registered, licensed as otherwise may be permissible in accordance with applicable law, none of Deutsche Bank or its affiliates is offering any services in the United States or that are designed to attract US persons (as such term is defined under
Regulation S of the United States Securities Act of 1933, as amended). This United States-specific disclaimer will be governed by and construed in accordance with the laws of the State of Delaware, without regard to any conflicts of law provisions that would mandate
the application of the law of another jurisdiction.
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For Residents of Germany

This information in this document is advertising. The text does not meet all legal requirements to ensure the impartiality of investment and investment strategy recommendations or financial analyses. There is no prohibition for the compiler or for the company
responsible for the compilation to trade with the respective financial instruments before or after the publication of these documents.

General information on financial instruments is contained in the brochures "Basic Information on Securities and Other Investments", "Basic Information on Financial Derivatives" and "Basic Information on Forward Transactions" which the customer can request from
Deutsche Bank free of charge.

For Residents of India

The investments mentioned in this document are not being offered to the Indian public for sale or subscription. This document is not registered and/or approved by the Securities and Exchange Board of India, the Reserve Bank of India, or any other governmental/
regulatory authority in India. This document is not and should not be deemed to be a “prospectus” as defined under the provisions of the Companies Act, 2013 (18 of 2013) and the same shall not be filed with any regulatory authority in India. Pursuant to the Foreign
Exchange Management Act, 1999 and the regulations issued thereunder, any investor resident in India may be required to obtain prior special permission of the Reserve Bank of India before making investments outside of India including any investments mentioned in
this document.

For Residents of Italy

This report is distributed in Italy by Deutsche Bank S.p.A., a bank incorporated and registered under Italian law subject to the supervision and control of Banca d’Italia and CONSOB. Its registered office is located at Piazza del Calendario 3 — 20126 Milan (ltaly) and it is
registered with the Chamber of Commerce of Milan, VAT and fiscal code number 001340740156, part of the interbank fund of deposits protection, enrolled in the Bank Register and the head of Deutsche Bank Banking Group, enrolled in the register of the Banking
Groups pursuant to Legislative Decree September 1st, 1993 n. 385 and subject to the direction and coordination activity of Deutsche Bank AG, Frankfurt am Main (Germany).

For Residents of Luxembourg

This report is distributed in Luxembourg by Deutsche Bank Luxembourg S.A., a bank incorporated under the laws of the Grand Duchy of Luxembourg in the form of a public limited company (Société Anonyme), subject to the supervision and control of the European
Central Bank (“ECB”) and Commission de Surveillance du Secteur Financier (“CSSF”). Its registered office is located at 2, boulevard Konrad Adenauer, 1115 Luxembourg, Grand Duchy of Luxembourg and is registered with Luxembourg Registre de Commerce et des
Sociétés (“RCS”) under number B 9.164.

For Residents of Spain

This document has been distributed by Deutsche Bank, Sociedad Anénima Espariola Unipersonal is a credit institution regulated by the Bank of Spain (registered in its Official Registry under the Code 019) and the CNMV. Deutsche Bank, Sociedad Anénima Espafiola
Unipersonal may only undertake the financial services and banking activities that fall within the scope of its existing license. Its registered office in Spain is located in Paseo de la Castellana number 18, 28046 - Madrid. Registered in the Mercantile Registry of Madrid,
Volume 28100, Book 0, Folio 1, Section 8, Sheet M506294, Registration 2. NIF: AO8000614.

For Residents of Portugal

Deutsche Bank AG, Portugal Branch is a credit institution regulated by the Bank of Portugal and the Portuguese Securities Commission (“CMVM?”), registered with numbers 43 and 349, respectively and with commercial registry number 980459079. Deutsche Bank AG,
Portugal Branch may only undertake the financial services and banking activities that fall within the scope of its existing license. Its registered address is Rua Castilho, 20, 1250-069 Lisbon, Portugal.

For Residents of Austria

This document is distributed by Deutsche Bank AG, Vienna Branch, registered in the commercial register of the Vienna Commercial Court under number FN 140266z.Deutsche Bank AG’s Vienna branch is also supervised by the Austrian Financial Market Authority (FMA),
Otto-Wagner-Platz 5, 1090 Vienna. This document has neither been submitted to nor approved by the aforementioned supervisory authorities.

For Residents of the Netherlands

This document is distributed by Deutsche Bank AG, Amsterdam Branch, with registered address at De entree 195 (1101 HE) in Amsterdam, the Netherlands, and registered in the Netherlands trade register under number 33304583 and in the register within the meaning
of Section 1:107 of the Netherlands Financial Supervision Act (Wet op het financieel toezicht). This register can be consulted through www.dnb.nl.

In Europe, Middle East and Africa as well as in Asia Pacific this material is considered marketing material, but this is not the case in the US. No assurance can be %iven that any
. . forecast or target can be achieved. Forecasts are based on assumptions, estimates, opinions and hypothetical models which may prove to be incorrect. Past performance is not
Deutsche Bank Chief Investment Office indicative of future returns. Performance refers to a nominal value based on price gains/losses and does not take into account inflation. Inflation will have a negative impact on the 22
purchasing power of this nominal monetary value. Depending on the current level of inflation, this may lead to a real loss in value, even if the nominal performance of the, =
?vestme.? L|s posllotlvei Ir)vl?stments come with risk. The value of an investment can fall as well as rise and you might not get back the amount originally invested at any pointin time.
our capital may be at risk.



Important Information (5/5)

For Residents of France
Deutsche Bank AG is an authorized credit institution, subject to the overall supervision of the European Central Bank and BaFin, the German Federal Financial Supervisory Authority. Its various branches are locally supervised, for certain activities, by the competent
banking authorities, such as the Prudential Control and Resolution Authority (Autorité de Controle Prudentiel de Résolution, “ACPR”) and the Financial Markets Authority (Autorité des Marchés Financiers, “AMF”) in France.

Any reproduction, representation, distribution or redistribution, in whole or in part, of the contents of this document in any medium or by any process whatsoever, as well as any sale, resale, retransmission or making available to third parties in any manner whatsoever, is
prohibited. This document may not be reproduced or distributed without our written permission.

© 2026 Deutsche Bank AG. All rights reserved.
Publication date: August 13, 2026.
058175081326

HA/WD

In Europe, Middle East and Africa as well as in Asia Pacific this material is considered marketing material, but this is not the case in the US. No assurance can be %iven that any
. . forecast or target can be achieved. Forecasts are based on assumptions, estimates, opinions and hypothetical models which may prove to be incorrect. Past performance is not
Deutsche Bank Chief Investment Office indicative of future returns. Performance refers to a nominal value based on price gains/losses and does not take into account inflation. Inflation will have a negative impact on the 23
purchasing power of this nominal monetary value. Depending on the current level of inflation, this may lead to a real loss in value, even if the nominal performance of the, =
?vestme.? L|s posi)tlvei Ir)vléastments come with risk. The value of an investment can fall as well as rise and you might not get back the amount originally invested at any pointin time.
our capital may be at risk.



	Slide 1: Long-Term Investment Themes
	Slide 2: Long-term themes, structured around three global forces
	Slide 3: Resource transition
	Slide 4: Circular Material Use
	Slide 5: Food system adaptation and resource-efficiency opportunities
	Slide 6: Energy Transition & Electrification 
	Slide 7: Blue Economy  
	Slide 8: Population support
	Slide 9: Infrastructure – At the crossroads of many opportunities
	Slide 10: Healthcare – Innovation meets demographic tailwinds
	Slide 11: Consumption Megatrends
	Slide 12: Next-phase technology
	Slide 13: Artificial Intelligence 
	Slide 14: Robotics 
	Slide 15: Smart Mobility
	Slide 16: Cyber Security  
	Slide 17: Glossary
	Slide 18: Historical performance
	Slide 19: Important Information (1/5) 
	Slide 20: Important Information (2/5) 
	Slide 21: Important Information (3/5) 
	Slide 22: Important Information (4/5) 
	Slide 23: Important Information (5/5)

