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Deutsche Bank hits 2025 financial targets with record full-year and fourth-
quarter profits

Record profits in full year 2025

Profit before tax of € 9.7 billion, up 84% year on year
Net profit doubles year on year to € 7.1 billion

Net inflows of € 78 billion, and growth in assets under management of € 124 billion, across Private Bank and Asset
Management

Resilient balance sheet and strong capital, reflective of disciplined risk management. Capital, risk and
liquidity metrics in line with objectives.

Common Equity Tier 1 (CET1) capital ratio of 14.2%

Liquidity coverage ratio (LCR) of 144%, a surplus of € 80 billion

Net Stable Funding Ratio of 119%, a surplus of € 106 billion above required levels
Depositors and counterparties are protected by € 115bn of loss-absorbing capacity
Customer deposits were € 692 billion at the end of the fourth quarter

Provision for credit losses of € 395 million

Deutsche Bank AG Financial Standing

€ 1,43 5vition € 260vition 144%

Total assets High Quality Liquid Assets Liquidity coverage ratio

14.2% 4 6% € 11 50iion

CET1 capital ratio® Leverage Total loss absorption
ratio(reported/phase-in2) capacity (TLAC) 8

Facts and figures as of January 29, 2026, for the three-month period ended December 31, 2025 (Unless noted otherwise)
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Deutsche Bank Financial Stability

Diversified Deposit Base

€692bn Q4 2025
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Deutsche Bank AG Credit Ratings«

Moody's Standard & Poor’s Fitch
Counterparty obligations*
7 8
(e.g., deposits, derivatives, swaps) A 1 (C r) ° A A
Long-term preferred senior unsecured? Al A A

*Reflecting their position in the resolution hierarchy, the deposit and counterparty ratings above are the relevant rating for greater than 95% of
Deutsche Bank's clients. For a complete list of Deutsche Bank AG's credit ratings, please visit https://investor-relations.db.com/creditors/ratings.
Facts and figures as of January 29, 2026 for the three-month period December 31, 2025 Ratings as of December 8,2023.
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Asset protection at Deutsche Bank Trust Company (DBTCA)

DBTCA is a legal entity under Deutsche Bank Wealth Management that offers a range of deposit, banking, trust, global
custody and investment advisory products and services to individuals and institutions.

Important facts about DBTCA
+ DBTCA s a New York State chartered bank and a member of the Federal Reserve System

+ DBTCA is a member of the Federal Deposit Insurance Corporation (FDIC), and clients’ deposits are insured by the FDIC up
to the applicable limits

Protecting your assets at DBTCA

DBTCA offers custody services for trust, investment advisory accounts and stand-alone global custody accounts.?o DBTCA
keeps your custodied securities segregated from DBTCA's own assets and maintains internal control procedures so that your
securities are not commingled with DBTCA assets. The information systems that record your custodied securities are
segregated of those supporting DBTCA proprietary assets.

All the securities placed by you in custody with DBTCA remain your property and do not become the property of DBTCA. As
such, your securities are not subject to the claims of creditors of DBTCA. The same applies to your mutual funds and
investments in private equity and hedge funds. If DBTCA were to become insolvent, the FDIC as receiver would turn over to you
any securities in your custody, investment advisory or trust accounts or transfer such securities to a successor bank.

DBTCA is not authorized to lend out, or hypothecate, assets that are held in your accounts custodied with DBTCA. Any cash that
you have custodied with DBTCA would be treated as deposits and, subject to the limitations prescribed by Federal law, be
entitled to deposit insurance coverage by the FDIC (covered in the next section). The same is true of cash sweptinto a DBTCA
money market deposit account.

DBTCA utilizes State Street Bank and Trust Company as its sub-custodian which holds the investment assets of DBTCA clients
(including the investment assets held by Reserve Cash Management DPM clients) in an omnibus account. DBTCA utilizes FIS
G+ as the books and records administrator for all DBTCA investment accounts (DPM/Custody/Trust), including Reserve Cash
Management DPM accounts. The assets held in the State Street omnibus account are reconciled on a daily basis against
DBTCA's clients on the FIS G+ platform. These accounts are also reviewed by regulators including the Federal Reserve and the
New York State Department of Financial Services to ensure that DBTCA and its service providers are in compliance with all
applicable custodial and fiduciary responsibilities.

FDIC coverage

DBTCA is a member of the FDIC, a United States corporation created in 1933 to provide insurance for U.S.- based deposits.
The FDIC protects you against the loss of deposits (up to certain limits described below) if an FDIC-insured bank fails. FDIC
insurance is backed by the full faith and credit of the United States government.

The basic insurance amount is $250,000 per depositor, per insured bank for each account ownership category. Deposits
maintained by account holders in different categories of legal ownership can be separately insured. The FDIC does not provide
insurance for non-deposit investment products, including equities, bonds, structured notes, mutual funds, life insurance policies,
annuities, municipal securities and hedge funds. 11

If you have cash deposits in excess of FDIC insurance coverage in your DBTCA accounts, you will be considered a creditor of
DBTCA and will share with other creditors, as determined in accordance with applicable law, in any recovery from DBTCA or its
liquidated assets in the event of a DBTCA bankruptcy.
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Asset protection at Deutsche Bank Securities Inc. (DBSI)

Brokerage services are offered to Deutsche Bank Wealth Management clients through DBSI.

Protecting your assets at DBSI

The securities that DBSI holds in accounts on your behalf are subject to rigorous asset protection regulations mandated under
federal securities laws, which require us to segregate client securities from other assets on our books and records. Securities
cannot be pledged or otherwise used in our proprietary business.

It is most likely that all the securities in your account are being held in “street name” (as opposed to holding

physical security certificates). The benefit of holding your securities in street name allows us to accurately and efficiently
record dividend and interest payments and affords you flexibility, as we are able to honor requests for position liquidations
without waiting for the receipt and transfer of physical securities.

DBSI is regulated by the Securities and Exchange Commission (SEC) and a member of the Financial

Industry Regulatory Authority, Inc. (FINRA). DBSI is subject to the oversight of both regulators which includes extensive
provisions regarding the safekeeping of client funds and securities as well as net capital requirements. DBSI maintains internal
control and audit functions through which we monitor the firm’s net capital levels and assets held in our client accounts. DBSI
has its accounting records audited annually by an independent accounting firm.

DBSI utilizes Pershing LLC as its sub-custodian which holds the investment assets of DBSI clients. Pershing protects client
assets through rigorous internal control measures. An annual audit by a major independent audit firm and the audit team at their
parent company, BNY Mellon, helps to monitor controls that are in place. In addition, a Service Organizations Control report
conducted by an independent audit firm provides additional evaluation of the design and operating effectiveness of Pershing’s
internal controls. Clients’ assets are segregated from Pershing corporate assets, with quarterly vault inspections conducted. In
addition, Pershing segregates cash and/or qualifying securities in special reserve bank accounts for the exclusive benefit of
clients, to protect clients’ funds in the unlikely event of Pershing’s failure and liquidation.

Securities Investor Protection Corporation (SIPC®) coverage

The cash and securities in your accounts held by DBSI are protected by SIPC through our clearing agent, Pershing LLC, which
is a member of SIPC. As a result, securities in your accounts are protected up to $500,000, including a maximum of $250,000
for claims for uninvested cash awaiting reinvestment. SIPC does not protect against the decline in value of your securities.
For more details, please see www.sipc.org.

Excess of SIPC coverage

In addition to SIPC protection, Pershing provides you coverage in excess of SIPC limits from certain underwriters in Lloyd’s
insurance market and other commercial insurers. Excess of SIPC coverage provides a loss limit of $1.9 million per client for
cash awaiting reinvestment, within an aggregate loss limit of $1 billion over all Pershing LLC’s global client accounts.

An excess of a SIPC claim would only arise if Pershing fails financially and client assets for covered accounts—as defined by
SIPC—-cannot be located due to theft, misplacement, destruction, burglary, robbery, embezzlement, abstraction, failure to
obtain or maintain possession or control of client securities, or to maintain the special reserve bank account required by
applicable rules.

Lloyd’s, facilitator of our excess of SIPC coverage, has earned the following ratings: A+ from Standard &
Poor’s® (S&P®), A from A.M. Best and AA- from Fitch. These ratings are based on the financial strength of the company and
are subject to change by the rating agencies at any time. For more information about Lloyd'’s, please see www.lloyds.com.

Neither SIPC protection nor the additional excess of SIPC coverage protects you against loss due to

market fluctuation of investments. A small number of client accounts are not carried on Pershing’s books and, therefore, are
not covered by the SIPC protection provided by Pershing. These accounts, however, are covered under SIPC coverage
obtained directly by DBSI.



Important Disclosures

About Deutsche Bank Wealth Management

Deutsche Bank Wealth Management is one of the largest wealth managers globally and serves as a trusted
partner to wealthy individuals, family offices, and select institutions. For more information about our
capabilities, please contact your Relationship Manager or visit deutschewealth.com.

Source: Company data, as of January 29, 2026 for the three-month period ended December 31, 2025(unless noted otherwise)

1 For a description of this and other non-GAAP financial measures, see ‘Use of non-GAAP financial measures’ on pp 15-20 of the third quarter 2024 Financial Data Supplement and
“Non-GAAP financial measures” on pp. 56 — 62 of the Earnings Report of December 31 2025, respectively.

2 Phase in CRR/CRD leverage ratio: Tier 1 capital (CRR/CRD phase-in), as a percentage of the CRR/CRD leverage ratio exposure measure. CRR ( Capital Requirements Regulation) CRD(
Capital Requirements directive)

3 Includes adjustments to regulatory Tier 2 capital; available TLAC/subordinated MREL does not include senior preferred debt; minimum requirement for own funds and eligible
liabilities (MREL)

4 Based upon CRR.

5 Credit ratings and associated research by global leading ratings agencies provide detailed information of the ability of creditors and/or bond issuers to meet their obligations and
enable investors to measure their investment risk. While higher credit ratings can provide greater market liquidity for securities and reduced transaction costs, credit ratings do not
remove market risk and are subject to change. The leading global rating agencies are Standard & Poor’s, Moody’s Investors Service and Fitch Ratings. For more information on their
rating methodology please visit www.standardandpoors.com, www.moodys.com/,www.fitchratings.com.

6 Moody’s Counterparty Risk Assessments are opinions on the likelihood of default by an issuer on certain senior operating obligations, including payment obligations associated with
derivatives, guarantees and letters of credit. They are not explicit ratings as they do not take account of the expected severity of loss in the event of default

7 The Issuer Credit Rating (ICR) is S&P‘s view on an obligor‘s overall creditworthiness. It does not apply to any specific financial obligation, as it does not take into account the nature of
and provisions of the obligation, its standing in bankruptcy or liquidation, statutory preferences, or the legality and enforceability of the obligation. S&P has not yet rolled out its
Resolution Counterparty Ratings (RCR) yet

8 A assigned as long-term deposit rating, A (dcr) for derivatives with third-party counterparties.

9 Defined as preferred senior unsecured bank rating at Moody’s, preferred senior unsecured debt at Fitch, preferred senior unsecured at S&P

10 In some instances clients choose to custody their investment advisory accounts with third party custodians rather than DBTCA.

11 For detailed FDIC insurance coverage information and calculation on Single Accounts, Joint Accounts, Payable-on-Death Accounts (POD), Living/Family Trust Accounts, Irrevocable
Trust Accounts, Employee Benefit Plan Accounts, Government Accounts and Corporation/Partnership/Unincorporated Association Accounts, please see the FDIC's Guide to Deposit

Insurance
Coverage brochure on the FDIC website at: www.fdic.gov or visit the DBTCA 1 Columbus Circle branch for the print version.

Deutsche Bank AG, including its subsidiaries and affiliates, does not provide legal, tax or accounting advice.

Deposit accounts, lending and other banking services are offered through Deutsche Bank Trust Company Americas, member FDIC.
As a New York State-chartered bank, Deutsche Bank Trust Company Americas is required by law, under penalty of sanctions, to
ensure that securities held by it as a custodian are segregated on its books and records from the Bank’s own assets. In addition,
internal control procedures are in place to prevent clients’ securities from being commingled with the Bank’s own assets. As an
additional safeguard, the information systems that record and account for clients’ custodied securities are independent from the
systems within the Bank which track and control the Bank's proprietary assets. These segregation requirements required by law
are intended to protect securities of custody clients against claims of creditors of a bank. In the event that there are cash deposits
in a client’s custody account, i.e., a money market deposit account, and such deposits are held within the Bank, then those deposits
would be entitled to deposit insurance provided by the FDIC, subject to the limitations provided by federal law.

Please be advised that none of the Deutsche Bank affiliates or subsidiaries guarantees or is liable for the products or services
offered by any other affiliate or subsidiary, unless specifically provided for in writing signed by the affiliates or subsidiaries. Opinions
expressed herein may differ from the opinions expressed by other departments, divisions or affiliates of Deutsche Bank.

Investment products: No bank guarantee | Not FDIC insured | May lose value

For clients in Argentina, Brazil, Chile, Colombia, Dominican Republic, Ecuador, Mexico, Peru and Uruguay: The information contained
herein is for informational and discussion purposes only, and is not a recommendation or offer to buy or sell, or a solicitation of an
offer to buy or sell, any securities or financial instruments. In addition, the information contained herein is not directed to, or intended
for distribution to or use by, any person or entity who is a citizen or resident of or located in any locality, state, country or other
jurisdiction, including the United States, where such distribution, publication, availability or use would be contrary to law or regulation
or which would subject Deutsche Bank A.G. or any of its affiliates or subsidiaries to any registration or licensing requirement within
such jurisdiction and not currently met within such jurisdiction. By receiving this document you are deemed by Deutsche Bank A.G.
and its affiliates (1) to have consented to the receipt of this document in the English language, and (2) to have represented that you
are capable of understanding the contents of this document that appear in the English language. Al recibir el documento presentado,
Deutsche Bank A.G. y sus afiliados considera: (1) Su consentimiento para recibir el documento presentado en el idioma de Inglésy
(2) capacidad suficiente para entender los contenidos exhibidos por el presente.

Forinvestors in Peru: Deutsche Bank is not subject to supervision by the Peruvian regulator (the “Superintendencia de Banca,
Segurosy AFPs”) and does not perform regulated financial services i.e. banking business, intermediation or public offering of
securities on Peruvian territory.

For investors in Uruguay: Any products presented are not registered with the local authorities in Uruguay and offered exclusively on
a private placement basis to Professional Clients / Investors in Uruguay.

“Deutsche Bank” means Deutsche Bank AG and its affiliated companies. Deutsche Bank Wealth Management represents the wealth
management activities conducted by Deutsche Bank AG or its subsidiaries. Brokerage services are offered through Deutsche

Bank Securities Inc., a broker-dealer and registered investment adviser, which conducts securities activities in the United States.
Deutsche Bank Securities Inc. is a member of FINRA, NYSE and SIPC. Banking and lending services are offered through Deutsche
Bank Trust Company Americas, member FDIC, and other members of the Deutsche Bank Group.

© 2026 Deutsche Bank AG. All rights reserved. Americas (US,AR,BR,CL,CO,EC,MX,PE,UY) 053027T 022326 February 2026 5



